ToHAvnm'roHow,allandsingularthenidpmpertyxmtotheMortpgee itsmooeuoumdadmfom R

le Mortgngor oovemn{a that he i.u lawfully seized of the premises hereinabova dednﬂbed in'fee dmple abaoluto g
(or such other estate, if any, ss in stated hereinbefore), that he has good right and Iawful authority to sell, convey, .~ -
-or encumber the same, and that the premises are free and clear of all liens and’ encumbranoes whatsoever excopt as .
herein ‘otherwise redtod. "The Mortgagor further covenants to warrant and forever defend all and singular the .
premises as hierein conveyed, unbotheMorty.gee!omer fmmnndapinsttheMortﬂonndlllpmonlwhommu -

The Mortgngor eovenmts aud agreea a8 follown'

.3'

1. He will promptly pay thé principal of and Interest on the indebtednses cvidénced bythenldmte atthe
time and in'the manser therein provided. .Privilege is reserved to prepay at any time, without premium oz fee, the . s

+ entiré indebtedness ornnyparttheroofnotleuthmthaamountof onninsullment, oronehundmd dollare ($100. 00),
whichevnrislen : : R R Rt VI ,_,_A«.,;..'.!_..

T2 Together with, and in addition to, the monthly paymenta of prlnuipal snd intemt payable under the terms
of the note secured hereby, ho will pay to the Mortgn.gee ns trustee (under Lhe terms of th:s t.rust ] heramafusr
stnted) on the first da.y of ench mOnth untll the smd note 13 l’ully pald SR -

(a) A sum equal to'the gmund mnta if e a.ny, nextdue, plus the pmmlums t.hnt will next beeomedue n.nd payable
on policies of fire and other ha.zard {nsurance covering the mortgaged property, plus taxes and assessmeénts
next due on the mortgaged: property (all as estimated by the Mortgagee, and of which the Mortgagor s -
notified) lesa all sums already paid therefor divided by the number of months to elapse before one month

" prior to the date when such’ ground rents, premiums, taxes and asscesments will become delinquent, such - - o
‘ sumstobeheldbyMomgaointmstbopAyuidmundrmu,pmmiumu,tamnnd:pednhﬂeummh. BRI

(b) Themteofthasmountapuynblapmmnnttombmph {a) andthmpaynbloonthemtemmd o
hereby, nhs.ll ba paid in » n!ng!e paymant eaoh month w be appl:letl to t.he followlng itanl in t.hn order g
) tam specidamenta, ﬂmmdotberhmrd!nmmoepmmlumn, L R
(n) interest on the note secured hereby; and " " . :--; Tt e =
- (tm) amortization of the principal of said note. SRR e P
‘_ Any deﬁnienoyinthenmounto!mohwhmonthhpayment ahnll,unlumulegoodbythe.
" Mortgagor prior to the due’ dateofthonextmnhpayment oonstitute an event of default under this
mortgage. At Mortgagee’s dption, Mortgsgor will pay a ‘“late charge” not exceading four per
centum {4%) of any installment when paid more than fifteen (15) days after the due'date thereof, -
-‘to cover the extra expense involved in handling delinquent payments, but such “late charge” sln.ll
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, -
unlesa such proceeds are sufficient to dmchn.rge the entire mdebtédnem md dl pmpar costs and
: a:pensee secured t.hereby

3. I the total of the pnymenw mnde by tho Mortgagor urtder (n) of pnru.grnph 2 precodmg shall oxcood tho
amount of payments setually made by the Mortgagoe as trustee for taxis or sssessments or insurance premiums,
a8 tho case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor-for such
items or, at the option of- Mortgngce as trustes, may be'refunded to ‘the Mortgagor. If; however, such month]y
payments shall not be sufficient to pay such items when the same shall ‘become due and payeble, then tho
Mortgagor shall pay to ‘the Mortgagee.ns trustee any amount neceesary to make up the deficiency. ‘Such
payment will be made within thu-ty (30) days after written notics from the Mortgages stating the amount of. the
deficiency, which notice may be given by mail. . Jf of any time the Mortga.gor shall tender to the Mortgagee, in
accordance with the provisions of the note secured horeby, full payment of the entiro indebtedness representod
thereby, the Mortgageo as trusteo shall,-in oomputmg the amount of such mdebtedness, credit fo the account
of the Mortgagor. any credit balance mmammg under the provisions of (a) of paragraph 2. hereof. .If there

" ghall ,be 8 del‘ault under any of the prows:ons of thm mortgage resultmg m B publlc sa[e of thl premises oovered S

fI ity
""‘"‘5-"1".,_' /




